In the Abstract 

Please ame nd the abstract as follows: 

I n an oloctron i o b i dder syctom ino l ud i ng a second comput e r having an output 

moanc and at least on e buyer's computor hav i ng an ele ctr i ca ll y coup le d i nput m e ans and a 
mon i tor, sa i d buyor's computer and sa i d se cond computer b ei ng r es pect i v el y l ocat e d, said 
computorc bo i ng ucod in cooporation i n a mu l t i p l e computor systom i n ele ctronica ll y 
communicat i ng data betwe e n sa i d comput e r s , an oloctron i c biddor proc e ss for s e lling f i x e d 
i ncomo i nstrumonts, the proc e ss i nclud i ng: i nputt i ng data assoc i at e d with at le ast on e pr i c e th e 
buyor is w ill ing to pay for at l oast on e f i x e d i ncome instrument i nto said buy e r's comput e r v i a 
said i nput m e ans; automatica ll y comput i ng a y i o l d/d i scount rat e based at le ast i n part on sa i d 
inputtod data, sa i d automat i ca ll y computod y i o l d/discount rato associat e d with sa i d at le a s t on e 
y ~ f i x e d i ncome i nstrument; 

pres e nting sa i d pric e by outputt i ng at le ast somo of sa i d inputt e d data from said buy e r's 
computor ov e r said mu l tip le computor syst e m; and commun i cating data assoc i at e d w i th said 
pr i co to said s e cond computer ov e r said mult i pl e computor syst e m and d i sp l ay i ng, on sa i d 
output m e ans, i nformat i on associated w i th sa i d pr i c e i nc l ud i ng said comput e d y iel d/d is count 
rato, whoro i n at le ast on e of tho inputt i ng st e p, th e pres e nting stop, and the communicat i ng 
stop i ncludes th e st e p of using a computer program for rocoiving data from an oth e r computor 
i n said mu l t i p le comput e r systom. 

An electronic bidder system, the system for selling fixed income instruments, the 

system including a second computer having an output device and at least one buyer's computer 
having an electrically coupled input device and a monitor, the buyer's computer and the second 
computer being respectively located, the computers being used in cooperation in a multiple 
computer system in electronically communicating data between the computers. 
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